
 

 

 
 
s Extra 7.29.20: League Finances 

 

Week 4 - July 2020 

  

Last week, we provided you information regarding new USBC Rules and 

about adopting league rules. Please click here for the third edition of 

July’s Rules Extra. 

  

This week, we are covering league finances. 

  

If you are no longer a league officer, please forward Rules Extra to 

newly elected officers if you have their email address to assist them in 

completing their duties for the 2019-2020 season and preparing for the 

2020-2021 season.  

  

Please forward Rules Extra via email to your fellow officers and league 

members.  
  

 

  

 

League finances 

  

Bonding insurance is a membership benefit your league receives by 

submitting the league certification application, membership application 

cards and payment of membership dues. See what you must know 

about bonding. 

  

League funds 

  

Click here to learn what to do when it comes to league finances. 

  

League account tools 

  

https://nam04.safelinks.protection.outlook.com/?url=https%3A%2F%2Fh6.t.hubspotemail.net%2Fe2t%2Ftc%2FVVCFSR1MXSbzW5-ZncY8w_tX8W7qxXbD4d655HN3DlwGV3p_b1V1-WJV7CgGPnW8wRB252xlZG7W93K7q08r6GXTW5LsfPh6Jtm8zW2KK3-g7r40BPVs2Pv-5DCWXvW4GChQ08Jrj26W3v8c3h3Fd0xhW9lpgp-5VC1wfW7T7FtZ3b5Zf5W2rMJgT7BncwJVQ_dTg2LCbpCVgtW-T5QysQWW6GF96f7YfDpZW7ymPlX5LpKDRW6GKydr46swkQW6HL8cF6nzBX2W16q9vK10c1wSW978MRN5P1YZCW64H_k53RGbWcW3TLTFG2BT3Z6MXpmfKV5gG0W3S3_4q5L_fBwW4R4b4W4jgZ2yW4K3yMw3n1bQLW1hGqWX4P6vP-N4-WvncNsn3QN99YfJ2P58rtW9dn0272BVGGGW6VK4nf8YWtf-W56rLBQ7WXC9F3kvf1&data=02%7C01%7Cscott.b.marks%40dow.com%7Ceb422cbcd1304343fdfe08d83413d5ce%7Cc3e32f53cb7f4809968d1cc4ccc785fe%7C0%7C0%7C637316607135954005&sdata=diGR%2BXCIZRg2p4QzULCe5byVoFDW8rK4FsqglTMFpFs%3D&reserved=0
https://nam04.safelinks.protection.outlook.com/?url=https%3A%2F%2Fh6.t.hubspotemail.net%2Fe2t%2Ftc%2FVVCFSR1MXSbzW5-ZncY8w_tX8W7qxXbD4d655HN3DlwDQ5nxG7V3Zsc37CgBhPW1lp96f85k90vW6Cc5Zy4xjt3MW5R1Rcl9dbR1mN1B9jK7xBLX1W6tXRPR1f_xMXN4QDp025WfXQN4lsS3yRxt7PW7qkGnt5g1MyJW20hrb68vYSqFV2nzG-4wNsJhW7vbmQj89fmwBW654-VG1wTldzN2brJbDGVjsxW449BY-5WH3vXVDwFs092kpGCW75Z5wt6zklr4W5cKM_b3-9D_NW83b7jy6hVL6NW3VyrL21t-ch2N1PvXry-fyj7W6nCWsn72qplrVDdxfT3LmWmYV4FblY7m5SkdW38JLwp83KZBHW6BgKVc73Xl9GW6Rf5p_3jbbXZW3kNrxt1gVS2CW4xKqSk94dTb_W4G1dWG6QZ2f0W8ttWMx48QTcJW8mcBcr9j2_kzV3Cn897KGP363ptM1&data=02%7C01%7Cscott.b.marks%40dow.com%7Ceb422cbcd1304343fdfe08d83413d5ce%7Cc3e32f53cb7f4809968d1cc4ccc785fe%7C0%7C0%7C637316607135974002&sdata=iovsCZUPSmyc%2BGs%2Bs8TwPy9L5GhnNxanwOOas%2FS%2BaTE%3D&reserved=0
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Many banking institutions require an Employee Identification Number 

(EIN) to open an account for a league. An EIN can be obtained from the 

Internal Revenue Service (IRS). USBC has created a guide to assist 

you in obtaining an EIN. 

  

Using in-center banking? Check out the In-Center Banking 

Agreement. 

  

For the Treasurer: 

  

Be sure to deposit league funds within seven (7) days. 

• Simple Bookkeeping 

• Sample Financial Statement 

For the President: 

  

Be sure to do the math necessary to determine what should be in the 

league account when verifying monthly. 

• Verification of League Account Form 

Make sure the required Audit Committee and Prize Committee are in 

place to adopt a prize fund and verify all league funds. 

• Appoint Audit and Prize Committees 

• League Audit Procedures Overview 

  

 

Busted, Plausible, or Confirmed: 

  

Myth #11: I can put league funds into my personal account. 

  

Myth #51: The president’s verification of the league account is the 

league audit. 

  

Get the answers to these and other bowling myths. 

https://nam04.safelinks.protection.outlook.com/?url=https%3A%2F%2Fh6.t.hubspotemail.net%2Fe2t%2Ftc%2FVVCFSR1MXSbzW5-ZncY8w_tX8W7qxXbD4d655HN3DlwDQ5nxG7V3Zsc37CgLFPW584my-4N5m-fW3dsbJh8jjz3sW7X8g8d5lpfcDVcZT5g4tXYmlW7vVsw_65tslLW1xHw_f18v-5JN6rrJTwsbTnxW6FqMtn8lGn9_VDMjfV95WgP7W2Gb9T267gvdlW1sKP-K3l_Wk3W61VJ8T5QychjW5HpHs_45lSyqW6QDgzk5-gJcpW8knRfK4qMXDPW87nZ2p1vZ8HsVg1yTb4sRt6fW2MXJ0z6Rvq4WW7zwy-G3S1srmVHGrWL63fncYW47z9ND68lSlcW4lQCr-2PgTtGN40qnmtZ9dL2W4nG0xb7RjXWfW2RYqXX7sdwPcW4YH8xk7fcbt4W94Yywx3Spr-VVv-j955gQZhPW5_6yt35bHVHMW7nyr_b21QZzmW8xkHj-8gyVqNN6YNpN9VDBRQ3lBr1&data=02%7C01%7Cscott.b.marks%40dow.com%7Ceb422cbcd1304343fdfe08d83413d5ce%7Cc3e32f53cb7f4809968d1cc4ccc785fe%7C0%7C0%7C637316607135983996&sdata=nJl%2BXrxNVLUn%2Fw3v8Fk2FQSXd9SNdZ9gUYHBkZnY%2FXo%3D&reserved=0
https://nam04.safelinks.protection.outlook.com/?url=https%3A%2F%2Fh6.t.hubspotemail.net%2Fe2t%2Ftc%2FVVCFSR1MXSbzW5-ZncY8w_tX8W7qxXbD4d655HN3DlwDQ5nxG7V3Zsc37CgLFPW584my-4N5m-fW3dsbJh8jjz3sW7X8g8d5lpfcDVcZT5g4tXYmlW7vVsw_65tslLW1xHw_f18v-5JN6rrJTwsbTnxW6FqMtn8lGn9_VDMjfV95WgP7W2Gb9T267gvdlW1sKP-K3l_Wk3W61VJ8T5QychjW5HpHs_45lSyqW6QDgzk5-gJcpW8knRfK4qMXDPW87nZ2p1vZ8HsVg1yTb4sRt6fW2MXJ0z6Rvq4WW7zwy-G3S1srmVHGrWL63fncYW47z9ND68lSlcW4lQCr-2PgTtGN40qnmtZ9dL2W4nG0xb7RjXWfW2RYqXX7sdwPcW4YH8xk7fcbt4W94Yywx3Spr-VVv-j955gQZhPW5_6yt35bHVHMW7nyr_b21QZzmW8xkHj-8gyVqNN6YNpN9VDBRQ3lBr1&data=02%7C01%7Cscott.b.marks%40dow.com%7Ceb422cbcd1304343fdfe08d83413d5ce%7Cc3e32f53cb7f4809968d1cc4ccc785fe%7C0%7C0%7C637316607135983996&sdata=nJl%2BXrxNVLUn%2Fw3v8Fk2FQSXd9SNdZ9gUYHBkZnY%2FXo%3D&reserved=0
https://nam04.safelinks.protection.outlook.com/?url=https%3A%2F%2Fh6.t.hubspotemail.net%2Fe2t%2Ftc%2FVVCFSR1MXSbzW5-ZncY8w_tX8W7qxXbD4d655HN3DlwDQ5nxG7V3Zsc37CgY7-W10W9my8nK0v4W84_xyY2NsJ9TW5sBj6h8KjvG3W4b7KQJ6xlYD7W90q_xD2h04sQW8T9Ngw2c2lFmW8_tXys3VRrTLW5xpSFM9lJgKvW5c_z8j2MSJzzVLLp458-ZLPBW4t4yD266jSmVW4LmGQx4RFyPKW43JJgS3jrb70W3dST5t7Rv0f3W4ph-y28dKnGNW5nphf07lsfWwN1tkY1PCqMc7W9m48fG7fw9TpW5v43W66W0CzlW4bpzTt5s5XRDW23957p4yr7RkW12_p4p56R8SdW55DZXJ2L_nm-W4ndcXw7rTjNWW3qkFyK7n9H1jW1yGCYP4KjJK2W4Z_qLV1-m-JCW5LQm3X188cfVW8j-p-s6XSJRMVYYfrP1Q_GP-W2lcsgd5C17_4W1N9gnK8cqQRd3mvN1&data=02%7C01%7Cscott.b.marks%40dow.com%7Ceb422cbcd1304343fdfe08d83413d5ce%7Cc3e32f53cb7f4809968d1cc4ccc785fe%7C0%7C0%7C637316607135993987&sdata=4fH4gCl0Q3c7HjKcRy78GdQxmq2FBKrksYri61rPxxg%3D&reserved=0
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Want to be part of Mythbusters? Send your bowling myth to 

Rules@bowl.com. 

 

United States Bowling Congress, 621 Six Flags Dr, Arlington, Texas 76011, 800-514-BOWL  

Manage preferences  
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